
Consolidation of Financial Institutions in Japan Since 1990

Banks Securities companies

Consolidation after Jan. 1990 

Nomura Securities

2001.10 Nomura Holdings

Nippon Credit Bank

2001.1

Aozora Bank
2006.4 converted into an ordinary bank1998.12-2000.9 temporary government control

Yamaichi Securities
1997.11 failed

1999.6 bankrupt

Long-Term Credit 
Bank of Japan

2000.6

Shinsei Bank
2004.4 converted into an ordinary bank1998.10-2000.3 temporary government control

Major financial institutions 
as of Jan. 1990

partial transfer of business from Asahi2003.3

started operation2003.3

Resona Holdings2002.10Daiwa Bank Holdings2001.12

Saitama Bank

Kyowa Bank

Daiwa Bank

1991.4

Kyowa Saitama 
Bank

1992.9

Asahi Bank

2003.3

Resona Bank

2002.8

Saitama Resona 
Bank

acquisition
1999.3

Fuji Bank

Industrial Bank 
of Japan

Dai-ichi Kangyo 
Bank

Mizuho Holdings2000.9 Mizuho Financial Group2003.1

2002.4

Mizuho Bank

2002.4

Mizuho Corporate 
Bank

2013.7

Mizuho Bank

Yasuda Trust and 
Banking Co.

2002.4

Mizuho Asset Trust 
& Banking Co.

2003.3

Mizuho Trust & 
Banking Co.

1997.11 failed

1998.11 partial transfer of business

2002.2 Mitsui Trust Holdings

2011.4 Sumitomo Mitsui Trust Holdings

2007.10 Chuo Mitsui Trust  
Holdings

Hokkaido  
Takushoku Bank

Mitsui Trust  
Company

Chuo Trust &  
Banking Co.

Sumitomo Trust 
and Banking Co.

2000.4

Chuo Mitsui Trust 
and Banking  
Company

2012.4

Sumitomo Mitsui 
Trust Bank

Tokai Bank

Sanwa Bank

Toyo Trust and 
Banking Company

Mitsubishi Trust and  
Banking Corporation

Nippon Trust and 
Banking Co.

Mitsubishi Bank

Bank of Tokyo

Bank of  
Tokyo-Mitsubishi

1996.4
Mitsubishi UFJ Financial Group2005.10Mitsubishi Tokyo Financial 

Group
2001.4

1994.11 acquisition

2001.4 UFJ Holdings

2001.10

Mitsubishi Trust and  
Banking Corporation 2005.10

Mitsubishi UFJ Trust 
and Banking 
Corporation2002.1

UFJ Trust Bank

2002.1

UFJ Bank

Bank of  
Tokyo-Mitsubishi UFJ

2006.1

MUFG Bank

2018.4

Daiwa Securities Group1999.4

started joint venture1999.4

Sumitomo Mitsui 
Banking Corporation

2001.4

resolved joint venture2009.12

Sumitomo Mitsui Financial Group2002.12

merged with Wakashio Bank2003.3
acquisition2009.10

Daiwa Securities

Mitsui Bank

Taiyo Kobe Bank

Sumitomo Bank

Mitsui Taiyo Kobe 
Bank

1990.4 1992.4

Sakura Bank

Nikko Securities
started joint venture  
with Citigroup

1999.2

Nikko Cordial Group2001.10

SMBC Nikko  
Securities

2011.42001.10

Nikko Cordial 
Securities


