Consolidation of Financial Institutions in Japan Since 1990

Major financial institutions

as of Jan. 1990 Consolidation after Jan. 1990

Banks Securities companies
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1999.4 Started joint venture — 2009.12 resolved joint venture
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and Banking
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Banking Co. 4

1998.11 partial transfer of business

Hokkaido
Takushoku Bank

1997.11 failed

2001.10 Nomura Holdings

Nomura Securities

2000.6

1998.10-2000.3 temporary government control 2004.4 converted into an ordinary bank

Long-Term Credit

Bank of Japan | T Shinsei Bank
2001.1
1998.12-2000.9 temporary government control 2006.4 converted into an ordinary bank
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