




Sumitomo Mitsui Financial Group

1. Income analysis

Consolidated (Millions of yen)

Change

Consolidated gross profit 1 2,806,187 37,600 2,768,587

Net interest income 2 1,335,216 28,288 1,306,928

Trust fees 3 4,895 194 4,701

Net fees and commissions 4 1,094,021 10,671 1,083,350

Net trading income 5 199,647 (63,179) 262,826

Net other operating income 6 172,406 61,627 110,779

General and administrative expenses 7 (1,747,144) (7,541) (1,739,603)

Equity in gains (losses) of affiliates 8 24,972 (31,079) 56,051

Consolidated net business profit 9 1,084,015 (1,019) 1,085,034

Total credit cost 10 (360,520) (189,871) (170,649)

Credit costs 11 (373,371) (190,307) (183,064)

Write-off of loans 12 (117,415) (12,108) (105,307)

Provision for reserve for possible loan losses 13 (233,875) (163,304) (70,571)                 

Others 14 (22,080) (14,894) (7,186)

Recoveries of written-off claims 15 12,850 436 12,414

Gains (losses) on stocks 16 92,556 12,072 80,484

Other income (expenses) 17 (105,032) (42,228) (62,804)

Ordinary profit 18 711,018 (221,046) 932,064

Extraordinary gains (losses) 19 (38,781) 4,637 (43,418)

Gains (losses) on disposal of fixed assets 20 4,096 4,150 (54)

Losses on impairment of fixed assets 21 (42,525) 22,581 (65,106)

Gains on step acquisitions 22 404 (21,636) 22,040

Income before income taxes 23 672,237 (216,409) 888,646

Income taxes - current 24 (225,523) (11,997) (213,526)

Income taxes - deferred 25 69,177 23,335 45,842

Profit 26 515,890 (205,072) 720,962

Profit attributable to non-controlling interests 27 (3,077) 14,001 (17,078)

Profit attributable to owners of parent 28 512,812 (191,071) 703,883

Notes:   1. Amounts less than 1 million yen are rounded down. Figures in parenthesis indicate the amount of loss or decrease.

 2. Consolidated gross profit = (Interest income - Interest expenses) + Trust fees + (Fees and commissions - Fees and commissions payments)

                + (Trading income - Trading losses) + (Other operating income - Other operating expenses)

 3. The Company changed the recognition of installment-sales-related income and installment-sales-related expenses from the fiscal year 

                ended March 31, 2021 and the change in accounting policies is applied retroactively for the year ended March 31, 2020. 

                As a result, comparing before and after the retroactive application, Net interest income increased by 30,335 million yen, 

                and Net other operating income decreased by 30,335 million yen.
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4. Unrealized gains (losses) on securities

Consolidated (Millions of yen)

(a) (a) - (b) Gains Losses

Held-to-maturity securities 1 22,300  (60) (200) 1  61  282,379  140  

Other securities 2 36,411,230  2,931,830  1,039,501  3,110,073  178,243  26,649,206  1,892,329  

Stocks 3 3,693,283  2,255,637  986,074  2,282,673  27,035  2,736,807  1,269,563  

4 17,655,237  8,032  (13,485) 29,657  21,624  10,067,396  21,517  

Japanese government bonds 5 14,293,610  (14,074) (6,946) 2,132  16,206  7,087,934  (7,128) 

6 15,062,708  668,159  66,911  797,741  129,582  13,845,002  601,248  

Foreign bonds 7 12,110,092  1,342  (254,340) 122,199  120,856  11,649,523  255,682  

Other money held in trust 8 309  -  -  -  -  353  -  

Total 9 36,433,840  2,931,769  1,039,300  3,110,074  178,304  26,931,938  1,892,469  

10 3,693,283  2,255,637  986,074  2,282,673  27,035  2,736,807  1,269,563  

11 17,677,537  7,972  (13,685) 29,659  21,686  10,349,775  21,657  

12 15,063,018  668,159  66,911  797,741  129,582  13,845,355  601,248  

SMBC non-consolidated (Millions of yen)

(a) (a) - (b) Gains Losses

Held-to-maturity securities 13 22,300  (60) 6  1  61  22,300  (66) 

14 4,239,133  (120,169) 6,671  761  120,930  4,182,047  (126,840) 

Other securities 15 33,009,866  2,393,102  936,951  2,562,302  169,199  23,541,406  1,456,151  

16 3,509,647  2,174,744  964,002  2,200,430  25,685  2,576,557  1,210,742  

17 17,571,190  7,915  (13,530) 29,531  21,615  9,978,420  21,445  

Japanese government bonds 18 14,288,609  (14,074) (6,947) 2,132  16,206  7,083,933  (7,127) 

19 11,929,029  210,442  (13,522) 332,341  121,898  10,986,427  223,964  

Foreign bonds 20 9,516,268  (40,681) (224,034) 72,768  113,449  9,253,087  183,353  

Total 21 37,271,300  2,272,873  943,628  2,563,065  290,192  27,745,753  1,329,245  

22 3,972,906  2,175,506  964,347  2,201,191  25,685  3,057,077  1,211,159  

23 17,593,490  7,855  (13,523) 29,532  21,677  10,000,720  21,378  

24 15,704,903  89,512  (7,195) 332,341  242,828  14,687,955  96,707  

Notes 1. The figures above include negotiable certificates of deposit in “Cash and due from banks” and beneficiary claims on loan trust in “Monetary claims bought.”

2. “Accounting Standard for Fair Value Measurement” (ASBJ Statement No.30) and “Implementation Guidance on Accounting Standard for Fair Value Measurement”
     (ASBJ Guidance No.31) are applied from the fiscal year ending March 31, 2021.
     Due to the application, the net unrealized gains (losses) for the year ended March 31, 2021 are measured based on market prices of the securities as 
     of the balance sheet date. For the year ended March 31,2020, stocks within Other securities and foreign stocks within Others of Other securities are measured at 
     the average market price during the final month of the period. The rest of the securities are measured at market prices as of the balance sheet date.

3. Other securities and Other money held in trust are measured at market prices. Unrealized gains (losses) indicate the difference between the acquisition costs
    (or amortized costs) and the balance sheet amounts. 
    Net unrealized gains (losses) on Other securities include gains (losses) which are recognized in the statements of income by applying fair value hedge accounting
    and accordingly not recorded directly to Net assets. Gains of 399 million yen and losses of 26,403 million yen were recognized in the statements of income
    for the year ended March 31, 2021 and for the year ended March 31, 2020, respectively.
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16. Deferred tax assets and liabilities
(Billions of yen)

SMBC non-consolidated Mar. 31, 2021
Change from
Mar. 31, 2020

Mar. 31, 2020

(a) Total deferred tax assets (b-c) 1 247.5 67.7 179.8

(b) Subtotal of deferred tax assets 2 497.0 37.4 459.6

Reserve for possible loan losses and
write-off of loans

3 177.6 60.2 117.4

Taxable write-off of securities 4 209.0 (15.9) 224.9

Others 5 110.4 (6.9) 117.3

(c) Valuation allowance 6 249.5 (30.3) 279.8

(d) Total deferred tax liabilities 7 735.5 225.0 510.5

Net unrealized gains on other securities 8 667.6 258.9 408.7

Others 9 67.9 (33.9) 101.8

(a-d) 10 (488.0) (157.3) (330.7)

11 (686.2) (223.3) (462.9)

12 198.2 66.0 132.2

Reference: Income of final tax return before deducting operating loss carryforwards for the last 3 years

    Note: The figure for FY3/2021 was estimated at fiscal year closing.

Others

Net deferred tax assets

Amount corresponding to net deferred losses on
hedges included in line 5 and net unrealized
gains on other securities included in line 8

SMBC recognized deferred tax assets pursuant to paragraph 19 (classification 2) of the "Implementation Guidance on 
Recoverability of Deferred Tax Assets" (ASBJ Guidance No.26). This is due to the fact that SMBC has generated 
steady taxable income, excluding amounts arising from extraordinary factors, in all of the current and past three fiscal 
years.

(Billions of yen)

FY3/2019 FY3/2020 FY3/2021

Income of final tax return
before deducting operating loss carryforwards

497.2 540.5 552.7
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