7. Overview of Derivative Transactions (on Deferred Hedge Accounting Basis)
<SMBC Non-consolidated>
(Billions of yen)

Sep. 30, 2006 Mar. 31, 2006
Net Net Net Net
Assets | Liabilities| assets deferred Assets | Liabilities| assets deferred

(@ (b) (@) - (b) |gains (losses) (c) (d) (c) - (d) |gains (losses)

Interest rate swaps 42,5 74.5 (32.0) (145.2) 46.5 101.0 (54.5) (170.4)
Currency swaps 9.3 7.2 2.1 0.4 3.3 5.6 (2.3) 0.8
Others 0.4 2.8 (2.4) 0.8 6.4 3.3 31 2.4
Total 52.2 84.5 (32.3) (144.0) 56.2 109.9 (53.7) (167.2)

(Notes) 1. Derivative transactions are valuated at fair value on the balance sheet.
2. SMBC applied deferred hedge or fair value hedge accounting based on Practical Guidelines for Accounting Standard for Financial Instrument
as well as deferred hedge accounting for banking industry based on JICPA Industry Audit Committee Report No.24 and No.25.
3. Figures for Net deferred gains (losses) are those before application of tax effect accounting.

(Appendix) Contract amount of interest rate swaps (on deferred hedge accounting basis), classified by maturity

(Billions of yen)

Sep. 30, 2006 Mar. 31, 2006
1 year More than More than 1 year More than More than
1 year to Total 1 year to Total
or less 5 years or less 5 years
5 years 5 years
Receivable fixed rate
/payable floating rate 7,361.0 | 12,568.5| 4,008.6 | 23,938.1| 5,587.5| 16,061.5| 5,045.3 | 26,694.3
Receivable floating rate
/payable fixed rate 9724 | 4,100.1| 5,636.9 | 10,709.4 9034 | 55643 | 5,6355| 12,103.2
Receivable floating rate
/payable floating rate 452.0 30.5 20.3 502.8 253.8 230.7 20.8 505.3
Total contract amount 8,785.4 | 16,699.1 9,665.8 | 35,150.3 6,744.7 | 21,856.5 | 10,701.6 | 39,302.8






