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(4) Legal form of business combination 
The merger was a merger procedure by absorption with Sumisho Auto Leasing as the surviving company, and 

SMBC Auto Leasing was dissolved.  
(Name of the merged company: Sumitomo Mitsui Auto Service Company, Limited) 

 
2. Outline of accounting method 

As a result of the merger between Sumisho Auto Leasing and SMBC Auto Leasing, SMBC Auto Leasing was 
excluded from the scope of affiliated company and the combined company became an equity method affiliated 
company of SMFG. SMFG will apply the accounting procedures stipulated by Article 20 of the “Accounting Standard 
for Business Divestitures” (ASBJ Statement No.7). 

 
3. Name of the business segment, in which the subsidiary was included, in the segment information 

Leasing business 
 
4. Interim consolidated statement of income for the interim period included the following earnings of SMBC Auto 

Leasing: (approximate amounts) 
Ordinary income: ¥ 69,752 million 
Ordinary profit:    2,237 million 
Net income:       1,254 million 

 
5. Status after the business combination 

SMBC Auto Leasing and its subsidiaries are excluded from the scope of consolidation, and Sumitomo Mitsui Auto 
Service Company, Limited and its subsidiaries have become affiliated companies accounted for by the equity method. 

 

 

 

Other Notes 
Please refer to EDINET system (https://info.edinet.go.jp/EdiHtml/main.htm) in December 2007 (available in Japanese). 
SMFG will also disclose notes on lease transactions and derivative transactions on the Interim Financial Report that 

will be issued in February 2008. (http://www.smfg.co.jp/english/index.html) 




