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(5) Note on the Assumption as a Going Concern 
Not applicable. 

 
 
(6) Significant Accounting Policies for Preparing Consolidated Financial Statements 
  
1.  Scope of consolidation 
(1) Consolidated subsidiaries    288 companies 

Principal companies:  Sumitomo Mitsui Banking Corporation 
THE MINATO BANK, LTD. 
Kansai Urban Banking Corporation 
Sumitomo Mitsui Banking Corporation Europe Limited 
Manufacturers Bank 
Sumitomo Mitsui Finance and Leasing Company, Limited 
Sumitomo Mitsui Card Company, Limited 
QUOQ Inc. 
SMBC Finance Service Co., Ltd. 
SMBC Friend Securities Co., Ltd. 
The Japan Research Institute, Limited 
SMBC Capital Markets, Inc. 

   
Changes in consolidated subsidiaries in the fiscal year ended March 31, 2009 are as follows: 
53 companies including SMM Auto Finance, Inc. were newly consolidated due mainly to an acquisition of stocks. 
17 companies including Sakura Information Systems Co., Ltd. were excluded from the scope of consolidation because 

they were no longer subsidiaries due to a decrease in shareholding ratio and other reasons. 
Also, sixteen companies including SMFL FOMALHAUT Co., Ltd. were excluded from the scope of consolidation and 

became unconsolidated subsidiaries that are not accounted for by the equity method because they became operators of 
silent partnerships for lease transactions. 

  
(2) Unconsolidated subsidiaries 

Principal company:  SBCS Co., Ltd. 
    

226 subsidiaries including SMLC MAHOGANY CO., LTD. are operators of silent partnerships for lease transactions 
and their assets and profits/losses do not belong to them substantially. Therefore, they have been excluded from the scope 
of consolidation pursuant to Article 5 Paragraph 1 Item 2 of Consolidated Financial Statements Regulations. 

Other unconsolidated subsidiaries are also excluded from the scope of consolidation because their total amounts in 
terms of total assets, ordinary income, net income and retained earnings are immaterial that they do not hinder a rational 
judgment of SMFG’s financial position and results of operations when excluded from the scope of consolidation. 

 
2.  Application of the equity method 
(1) Unconsolidated subsidiaries accounted for by the equity method    4 companies 

Principal company:  SBCS Co., Ltd. 
 

Bangkok SMBC Consulting Co., Ltd. was regarded as an unconsolidated subsidiary accounted for by the equity 
method from this fiscal year because it became a subsidiary due to an increase in shareholding ratio. 

  
(2) Affiliates accounted for by the equity method    75 companies 

Principal companies:  Sumitomo Mitsui Auto Service Company, Limited 
Promise Co., Ltd. 
Central Finance Co., Ltd. 
OMC Card, Inc. 
Daiwa Securities SMBC Co. Ltd. 
Daiwa SMBC Capital Co., Ltd. 
Daiwa SB Investments Ltd. 
Sumitomo Mitsui Asset Management Company, Limited  

  
Changes in affiliates accounted for by the equity method in the fiscal year are as follows: 
4 companies including Vietnam Export Import Commercial Joint Stock Bank newly became affiliated companies 

accounted for by the equity method due mainly to acquisition of shares. 
5 companies including Sakura Information Systems Co., Ltd. were excluded from the scope of consolidation due to a 

decrease in shareholding ratio and were treated as affiliated companies accounted for by the equity method. 
2 companies including Japan Pension Navigator Co., Ltd. was excluded from the scope of affiliated companies 

accounted for by the equity method because it became a consolidated subsidiary. 3 companies including F BALANCE Inc. 
were also excluded due mainly to liquidation. 

  


