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2. Financial Position 

SMFG’s total assets as of September 30, 2010, were ¥131,409.2 billion, an increase of ¥8,249.7 billion compared with 
March 31, 2010 on a consolidated basis. Net assets were ¥7,198.6 billion, an increase of ¥197.8 billion. Stockholders’ 
equity was ¥4,982.1 billion, an increase of ¥337.4 billion, due mainly to recording of net income. 

Deposits decreased by ¥551.7 billion to ¥78,096.9 billion from March 31, 2010, mainly because the balance of deposits 
in overseas market after conversion to Japanese Yen decreased due to the stronger Yen while the balance of deposits in 
domestic market increased. Loans and bills discounted increased by ¥831.6 billion to ¥63,532.7 billion mainly because the 
balance of loans and bills discounted at SMBC on a non-consolidated basis increased in domestic market. 

Problem assets (non-performing loans as defined under the Financial Reconstruction Law) increased by ¥35.9 billion 
from March 31, 2010 to ¥1,607.8 billion on a consolidated basis. Problem asset ratio remained at a low level of 2.25%. 

 
   

3. Earnings Forecasts for the fiscal year ending March 31, 2011 

The consolidated earnings forecast announced on May 14, 2010 has been revised as follows mainly because SMBC is 
expected to show an increase in banking profit and a decrease in credit cost. 

Ordinary income ¥ 3,900 billion (increase of ¥500 billion from the previous forecast) 
Ordinary profit   870 billion (increase of ¥180 billion from the previous forecast) 
Net income 540 billion (increase of ¥200 billion from the previous forecast) 
 

The non-consolidated earnings forecast remain unchanged. 

 

4. Other 

Changes of Accounting Principles, Procedures and Presentation 
Accounting Standard for Asset Retirement Obligations 

SMFG has adopted the “Accounting Standards for Asset Retirement Obligations” (ASBJ Statement No. 18, issued on 
March 31, 2008) and “Guidance on Accounting Standards for Asset Retirement Obligations” (ASBJ Guidance No. 21, 
issued on March 31, 2008) that became effective from the fiscal year starting on or after April 1, 2010. As a result of this 
change, ordinary profit and income before income taxes decreased by ¥269 million and ¥3,851 million, respectively. 
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