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7. Application of New Accounting Standards
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Accounting Standard for Asset Retirement Obligations

“Accounting Standard for Asset Retirement Obligations”(Accounting Standards Board of Japan (“ASBJ”)
Statement No. 18, issued on March 31, 2008) and “Guidance on Accounting Standard for Asset Retirement
Obligations”(ASBJ Guidance No. 21, issued on March 31, 2008) became effective for fiscal years beginning on or
after April 1, 2010. Accordingly, “Ordinary profit” and “Income before income taxes and minority interests”
decreased by ¥919 million and ¥4,215 million, respectively, compared with the previous accounting method.

Accounting Standard for Business Combinations

“Accounting Standard for Business Combinations” (ASBJ Statement No. 21, revised on December 26, 2008),
“Accounting Standard for Consolidated Financial Statements” (ASBJ Statement No. 22, issued on December 26,
2008), “Partial amendment to Accounting Standard for Research and Development Costs” (ASBJ Statement No. 23,
issued on December 26, 2008), “Accounting Standard for Business Divestitures” (ASBJ Statement No. 7, revised

on December 26, 2008), “Accounting Standard for Equity Method of Accounting for Investments” (ASBJ
Statement No. 16, announced on December 26, 2008) and “Guidance on Accounting Standard for Business
Combinations and Accounting Standard for Business Divestitures” (ASBJ Guidance No. 10, revised on December
26, 2008) became effective for fiscal years beginning on or after April 1, 2010, and SMFG has applied them from
the fiscal year ended March 31, 2011.



