
November 26, 2001
Sumitomo Mitsui Banking Corporation

STATEMENT OF INCOME 

Six months ended September 30, 2001 (Millions of yen)

Operating income:

Interest income 1,061,396

        Interest on loans and discounts 651,463

        Interest and dividends on securities 224,002

Fees and commissions 113,779

Trading profits 70,906

Other operating income 56,889

Other income 34,320

Total operating income 1,337,291

Operating expenses:

Interest expenses 386,960

        Interest on deposits 190,777

Fees and commissions 40,494

Other operating expenses 26,379

General and administrative expenses 348,545

Other expenses 407,763

Total operating expenses 1,210,143

Operating profit 127,148

Extraordinary profit 167

Extraordinary loss 16,260

Income before income taxes 111,055

Income taxes, Current 9,762

Income taxes, Deferred 21,499

Net income 79,794

Unappropriated profit brought forward 68,994

Unappropriated profit inherited due to merger 109,023

Transfer from land revaluation excess (413)

Unappropriated profit 257,398

Notes to Statement of Income

1. Amounts less than one million have been omitted.

2. Trading profits and trading losses are recognized by contract date basis, and include interest received/paid,
   the amount of change in valuation gains (losses) for securities, monetary claims and derivatives as of the
   consolidated interim term end date compared with that at the end of the previous term.  The amounts of
   change of valuation gains (losses) for derivatives are measured using the estimated settlement price assuming
   settlement in cash at the consolidated interim term end date.

3.  Other income includes gains on stocks of 28,221 million yen.

4.  Other expenses include transfer to reserve for possible loan losses, write-off of loans and losses on
   devaluation of stocks of 129,325 million yen, 138,692 million yen and 68,908 million yen, respectively.

5. Extraordinary loss includes amortized cost of unrecognized net obligation from initial application of the
   new accounting standard for employees retirement benefit in fiscal 2000 of 10,083 million yen.   


