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Market Value Information on Derivative Transactions
1. As of March 31, 2003

(1) Interest Rate Derivatives

As of March 31, 2003 (Millions of yen)
Contract
amount

(Over 1 year)
Transactions listed on exchange

Interest rate futures
    sold 59,749,099 4,547,691 (103,623) (103,623)
    bought 57,633,988 5,676,922 109,474 109,474
Interest rate options
    sold 1,230,739 –    76 76
    bought 600,964 205,802 (99) (99)

Over-the-counter transactions
Forward rate agreements
    sold 13,389,231 590,000 1,076 1,076
    bought 3,469,855 455,000 (500) (500)
Interest rate swaps 305,031,482 214,079,553 250,498 250,498
    Receivable fixed rate/Payable floating rate 146,600,794 101,347,568 3,300,127 3,300,127
    Receivable floating rate/Payable fixed rate 139,298,388 98,710,883 (3,040,142) (3,040,142)
    Receivable floating rate/Payable floating rate 18,990,156 13,890,272 850 850
Interest rate swaption
    sold 1,720,503 798,669 (35,707) (35,707)
    bought 1,523,512 1,106,731 26,355 26,355
Caps
    sold 5,352,002 3,331,808 (4,194) (4,194)
    bought 3,616,992 2,536,627 6,682 6,682
Floors
    sold 317,281 207,279 (7,673) (7,673)
    bought 351,199 195,322 9,027 9,027
Other
    sold 42,316 36,551 (6,526) (6,526)
    bought 250,660 92,669 6,603 6,603

Total 251,467 251,467
(Notes)
1. The above transactions are valuated at market value and the valuation gains (losses) are accounted for in the consolidated

statement of income. 
Derivative transactions to which hedge accounting method is applied are not included in the amounts above. 
Some consolidated overseas subsidiaries account for interest rate derivatives in accordance with local accounting standards.
Such transactions are not included in the amounts above, of which their net unrealized gains amount to 827 million yen. 

2. Market value of transactions listed on exchange is calculated mainly using the closing prices on the Tokyo International
Financial Futures Exchange and others.
Market value of OTC transactions is calculated mainly using discounted present value and option pricing models.

(2) Currency Derivatives

As of March 31, 2003 (Millions of yen)
Contract
amount

(Over 1 year)
Over-the-counter transactions

Currency swaps 16,433,656 8,831,238 (39,389) (39,389)
Currency swaptions
    sold 330,238 330,238 (3,173) (3,173)
    bought 865,005 865,005 13,724 13,724
Forward foreign exchange 2,935,846 547,699 1,518 1,518
Currency options
    sold 56,586 13,166 (1,375) (1,375)
    bought 60,441 21,575 1,585 1,585
Other
    sold 15,310 2,855 153 153
    bought –    –    –    –    

Total (26,956) (26,956)
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(Notes)
1. The above transactions are valuated at market value and the valuation gains (losses) are accounted for in the consolidated

statement of income. 
The derivative transactions to which hedge accounting method is applied and the transactions shown in Notes 3 are not included
in the amounts above. 
Some consolidated overseas subsidiaries account for currency derivatives in accordance with local accounting standards.
Such transactions are not included in the amounts above, of which their net unrealized losses amount to 293 million yen.

2.  Market value is calculated mainly using discounted present value.
3. Forward foreign exchange and currency options which are of the following types are not included in the figures above:

   1) Those that are revaluated at year-end and the revaluation gain (loss) is accounted for in the consolidated
      statement of income.  
   2) Those that were allotted to financial assets/liabilities by foreign currency and whose market values are already
      reflected in the amount of  the financial assets/liabilities on the consolidated balance sheet.
   3) Those that were allotted to financial assets/liabilities by foreign currency and the financial assets/liabilities are
      eliminated in the process of consolidation.

  The contract amount of currency derivatives which are revaluated at the consolidated balance sheet date are as follows:

As of March 31, 2003 (Millions of yen)
Contract
amount

Transactions listed on exchange
Currency futures
    sold –    
    bought –    
Currency options
    sold –    
    bought –    

Over-the-counter transactions
Forward foreign exchange 37,271,679 
Currency options
    sold 3,001,518 
    bought 3,195,840 

(3) Equity Derivatives

As of March 31, 2003 (Millions of yen)
Contract
amount

(Over 1 year)
Transactions listed on exchange

Equity price index futures
    sold –    –    –    –    
    bought –    –    –    –    
Equity price index options
    sold –    –    –    –    
    bought –    –    –    –    

Over-the-counter transactions
Equity options
    sold 0 –    0 0 
    bought 0 –    (0) (0)
Equity price index swaps
    Receivable equity index/Payable floating rate –    –    –    –    
    Receivable floating rate/Payable equity index –    –    –    –    
Other
    sold 477 –    0 0
    bought 477 –    0 0

Total 0 0 

(Notes)
1. The above transactions are valuated at market value and the valuation gains (losses) are accounted for in the consolidated
   statement of income. 
   Derivative transactions to which hedge accounting method is applied are not included in the amounts above. 
2. Market value of transactions listed on exchange is calculated mainly using the closing prices on the Tokyo Stock Exchange.
   Market value of OTC transactions is calculated mainly using discounted present value and option pricing models.
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(4) Bond Derivatives

As of March 31, 2003 (Millions of yen)
Contract
amount

(Over 1 year)
Transactions listed on exchange

Bond futures
    sold 119,032 –    (388) (388)
    bought 129,712 –    (67) (67)
Bond futures options
    sold 4,000 –    (8) (8)
    bought –    –    –    –    

Over-the-counter transactions
Bond options
    sold 16,010 15,617 0 0 
    bought 4,719 3,125 0 0 

Total (463) (463)

(Notes)
1. The above transactions are valuated at market value and the valuation gains (losses) are accounted for in the consolidated
   statement of income. 
   Derivative transactions to which hedge accounting method is applied are not included in the amounts above.
2. Market value of transactions listed on exchange is calculated mainly using the closing prices on the Tokyo Stock Exchange.
   Market value of OTC transactions is calculated mainly using discounted present value and option pricing models.

(5) Commodity Derivatives

As of March 31, 2003 (Millions of yen)
Contract
amount

(Over 1 year)
Over-the-counter transactions

Commodity swaps
    Receivable fixed price / Payable floating price 31,049 27,358 (1,607) (1,607)
    Receivable floating price / Payable fixed price 31,049 27,358 2,376 2,376
Commodity options
    sold 6,369 4,063 (1,493) (1,493)
    bought 6,369 4,063 1,521 1,521

Total 797 797

(Notes)
1. The above transactions are valuated at market value and the valuation gains (losses) are accounted for in the consolidated
   statement of income. 
   Derivative transactions to which hedge accounting method is applied are not included in the amounts above. 
2. Market value is calculated based on factors such as price of the relevant commodity and contract term.
3. Commodity derivatives are transactions on oil and metal.

(6) Credit Derivative Transactions

As of March 31, 2003 (Millions of yen)
Contract
amount

(Over 1 year)
Over-the-counter transactions

Credit default options
    sold 39,823 22,790 (1,767) (1,767)
    bought 35,625 18,592 3,153 3,153
Other
    sold 5,722 1,099 4,915 4,915
    bought 86,567 79,546 276 276

Total 6,578 6,578

(Notes)
1. The above transactions are valuated at market value and the valuation gains (losses) are accounted for in the consolidated
   statement of income. 
   Derivative transactions to which hedge accounting method is applied are not included in the amounts above. 
2. Market value is calculated based on factors such as price of the relevant commodity and contract term.
3. 'Sold' are transactions in which SMBC accepts the credit risk,  'Bought are transactions in which SMBC transfers the credit risk.
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2. As of March 31, 2002

(Note) Amounts for March 31, 2002 are those of former SMBC.

(1) Interest Rate Derivatives

As of March 31, 2002 (Millions of yen)
Contract
amount

(Over 1 year)
Transactions listed on exchange

Interest rate futures
    sold 8,943,374 542,286 3,429 3,429
    bought 6,928,597 341,900 (3,190) (3,190)
Interest rate options
    sold 574,331 –    (22) (22)
    bought 701,914 –    48 48

Over-the-counter transactions
Forward rate agreements
    sold 9,174,207 580,000 13 13
    bought 3,024,390 780,000 (248) (248)
Interest rate swaps 268,046,524 169,004,153 37,188 37,188
    Receivable fixed rate/Payable floating rate 128,429,893 79,655,118 2,593,978 2,593,978
    Receivable floating rate/Payable fixed rate 124,541,252 76,679,066 (2,548,948) (2,548,948)
    Receivable floating rate/Payable floating rate 14,722,791 12,361,681 (5,459) (5,459)
Swaption
    sold 1,118,152 523,065 (21,895) (21,895)
    bought 952,425 592,115 19,321 19,321
Cap
    sold 5,446,040 4,319,041 (7,950) (7,950)
    bought 4,622,975 3,586,333 11,040 11,040
Floor
    sold 400,233 235,877 (9,240) (9,240)
    bought 621,113 325,744 12,622 12,622
Other
    sold 14,352 13,852 (9,170) (9,170)
    bought 188,333 62,889 2,390 2,390

Total 34,335 34,335

(Note)
1. The above transactions are valuated at market value and the valuation gains (losses) are accounted for in the consolidated

statement of income.
Derivative transactions to which hedge accounting method is applied are not included in the above amounts. 
Certain consolidated overseas subsidiaries account for interest rate derivatives in accordance with local accounting standards
and such transactions are not included in the above amounts.  Their net unrealized gain was 490 million yen. 

2. Market values of transactions listed on exchange are calculated primarily using the closing prices on the Tokyo International
Financial Futures Exchange and others.
Market values of OTC transactions are calculated primarily using discounted present value and option pricing models.

(2) Currency Derivatives

As of March 31, 2002 (Millions of yen)
Contract
amount

(Over 1 year)
Over-the-counter transactions

Currency swaps 15,732,720 8,809,028 (46,698) (46,698)
Forward foreign exchange 1,319,768 336,625 (2,439) (2,439)
Currency options
    sold 11,641 2,362 (877) (877)
    bought 10,956 4,209 931 931
Other
    sold 293,341 293,341 (3,163) (3,163)
    bought 457,727 457,727 6,145 6,145

Total (46,102) (46,102)
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(Notes)
1. The above transactions are valuated at market value and the valuation gains (losses) are accounted for in the consolidated statement

of income.
Derivative transactions to which hedge accounting method is applied and the transactions shown in Notes 3 are not included
in the above amounts.
Certain consolidated overseas subsidiaries account for interest rate derivatives in accordance with local accounting standards
and such transactions are not included in the above amounts.  Their net unrealized gain was 715 million yen. 

2. Market value is calculated mainly using discounted present value.
3. The following types of forward foreign exchange and currency options are not included in the above amounts.

     a) Revaluated at fiscal year-end and valuation gain (loss) is recognized in the  consolidated statement of income  
     b) Embedded in foreign currency financial assets/liabilities and recognized in the consolidated balance sheet
     c) Embedded in foreign currency financial assets/liabilities and eliminated in the process of consolidation
The contract amount of currency derivatives which are revaluated at the consolidated balance sheet date are as follows:

As of March 31, 2002 (Millions of yen)
Contract
amount

Transactions listed on exchange
Currency futures
    sold –    
    bought –    
Currency options
    sold –    
    bought –    

Over-the-counter transactions
Forward foreign exchange 42,123,544 
Currency options
    sold 3,161,699 
    bought 3,736,356 

(3) Equity Derivatives

As of March 31, 2002 (Millions of yen)
Contract
amount

(Over 1 year)
Transactions listed on exchange

Equity price index futures
    sold 55 –    0 0 
    bought 211 –    0 0 
Equity price index options
    sold –    –    –    –    
    bought –    –    –    –    

Over-the-counter transactions
Equity options
    sold –    –    –    –    
    bought –    –    –    –    
Equity swaps
    Receivable equity index/Payable floating rate –    –    –    –    
    Payable equity index/Receivable floating rate 11,664 –    25 25
Other
    sold 98,375 21,566 (4,531) (4,531)
    bought 69,016 –    796 796

Total (3,709) (3,709)

(Notes)
1. The above transactions are valuated at market value and the valuation gains (losses) are accounted for in the consolidated statement

of income.
Derivative transactions to which hedge accounting method is applied are not included in the above amounts. 

2. Market values of transactions listed on exchange are calculated primarily using the closing prices on the Tokyo Stock Exchange
and others. Market values of OTC transactions are calculated primarily using discounted present value and option pricing models.
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(4) Bond Derivatives

As of March 31, 2002 (Millions of yen)
Contract
amount

(Over 1 year)
Transactions listed on exchange

Bond futures
    sold 13,300 –    (78) (78)
    bought 13,300 –    90 90 
Bond futures options
    sold –    –    –    –    
    bought 5,000 –    11 11

Over-the-counter transactions
Bond options
    sold 23,064 17,384 (11) (11)
    bought 28,155 4,953 0 0 

Total 11 11 
(Notes)
1. The above transactions are valuated at market value and the valuation gains (losses) are accounted for in the consolidated statement

of income. Derivative transactions to which hedge accounting method is applied are not included in the above amounts. 
2. Market values of transactions listed on exchange are calculated primarily using the closing prices on the Tokyo Stock Exchange

and others. Market values of OTC transactions are calculated primarily using option pricing models.

(5) Commodity Derivatives

As of March 31, 2002 (Millions of yen)
Contract
amount

(Over 1 year)
Over-the-counter transactions

Commodity swaps
    Receivable fixed price/Payable floating price 1,918 1,796 504 504
    Receivable floating price/Payable fixed price 1,918 1,796 (361) (361)
Commodity options
    sold 5,026 4,469 (1,070) (1,070)
    bought 5,026 4,469 1,107 1,107

Total 180 180
(Notes)
1. The above transactions are valuated at market value and the valuation gains (losses) are accounted for in the consolidated statement

of income.
Derivative transactions to which hedge accounting method is applied are not included in the above amounts. 

2. Market value is calculated based on factors such as price of the relevant commodity and contract term.
3. Commodity derivatives are all oil related products.

(6) Credit Derivative Transactions

As of March 31, 2002 (Millions of yen)
Contract
amount

(Over 1 year)
Over-the-counter transactions

Credit default options
    sold 51,166 43,807 (774) (774)
    bought 49,684 37,903 1,428 1,428
Other
    sold 16,354 14,514 (2,584) (2,584)
    bought 223,044 80,496 14,895 14,895

Total 12,965 12,965
(Notes)
1. The above transactions are valuated at market value and the valuation gains (losses) are accounted for in the consolidated statement

of income. Derivative transactions to which hedge accounting method is applied are not included in the above amounts. 
2. Market values are calculated based on factors such as price of the relevant commodity and contract period.
3. Sold' represents transactions in which credit risk is accepted. 'Bought' represents transactions in which the credit risk is transferred.
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