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1. Financial Results (Fisca Year ended March 31, 2003)

(1) Operating Results
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Amounts less than one million yen have been omitted.

Ordinary Income Ordinary Profit (Loss) Net Income (L 0ss)
Fisca Year ¥ million % ¥ million % ¥ million %
ended March 31, 2003 146,251 - 68,763 - 183,040 -
ended March 31, 2002 | SMBC 2,791,405 (15.1) (522,106) - (322,852) -
Wakashio 14,144 (7.8) 477 (50.6) 0 -
Net Income (Loss) | Net Income_(Losx) Return on Commc_)n Expenses t_o Deposits
per Share per Share(diluted) | Stockholders Equity Income Ratio
Fiscd Year ¥ ¥ % % ¥ million
ended March 31, 2003 68,437.74 66,527.24 36.7 53.0 58,610,731
ended March 31, 2002 | SMBC (59.20) - (15.5) 118.7 61,051,813
Wakashio 0.82 - 0.0 96.6 460,193

Notes: 1. Averagenumber of common stock outdanding
for thefiscal year ended March 31, 2003: 2,674,559 shares
for the fiscal year ended March 31, 2002: (SMBC) 5,699,043,601 shares (Wakashio) 416,620 shares

2. There arechanges in accounting methods.
3. Expensesto Income Ratio = Operating expenses / Operating incomeX 100
4. Percentages shown in Operating Income, Ordinary Profit and Net Income are the increase (decrease) from the previous year. Percent change
amounts for the fisca year ended March 31, 2003 are not available because these amounts do not include former SMBC's profit (loss) for the
term from April 1, 2002 to March 16, 2003.

(2) Dividends (common stock)

Dividends per Share (Annual) Dividends Dividend Ratio of Dividendsto
Interim Year End (Annual) Payout Ratio | Stockholders Equity
Fiscal Year ¥ ¥ ¥ ¥ million % %
ended March 31, 2003 0.00 0.00 0.00 - - -
ended March 31,2002 | SMBC  4.00 0.00 4.00 22,835 - 12
Wakashio 0.00 0.00 0.00 - - -
(3) Financial Position
Total Assets Sockholders Sockholders Equity [ Stockholders Capital Ratio
Equity to Total Assets Equity per Share | (BIS Guidelines)
¥ million ¥million % ¥ %
March 31, 2003 97,891,161 2,279,223 23 17,846.95 (Preliminary) 10.49
March 31, 2002 SMBC 102,082,581 3,196,492 31 332.02 11.50
Waekashio 498,215 20,071 4.0 48,177.01 8.35

Notes: 1. Number of common stock outstanding
as of March 31, 2003: 54,811,805 shares
2. Number of treasury stock

as of March 31, 2003:

none

as of March 31, 2002: (SMBC) 5,708,989,836 shares (Wakashio) 416,620 shares

as of March 31, 2002

(SMBC)

3. Wakashio’s nonconsolidated capital retio is calculated using the domestic standard.
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Average number of shares outstanding during the year
For the Fiscal Year

SMBC ended March, 31, 2003
Common stock 2,674,559
Preferred stock (type 1) 2,753
Preferred stock (type 2) 4,109
Preferred stock (type 3) 32,876
For the Fiscal Year : For the Fiscal Year
Former SMBC ended March, 31, 2002 Former Wakashio Bank | o\ 1o March, 31, 2002
Common stock 5,699,043,601 Common stock 416,620
Preferred stock (first seriestype 1) 67,000,000
Preferred stock (second seriestype 1) 100,000,000
Preferred stock (type5) 800,000,000
Preferred stock (type6) 1,073,750
Number of shares as of year-end
SMBC Asof March, 31, 2003
Common stock 54,811,805
Preferred stock (type 1) 67,000
Preferred stock (type 2) 100,000
Preferred stock (type 3) 800,000
Former SMBC Asof March 31, 2002 Former Wakashio Bank Asof March 31, 2002
Common stock 5,708,989,836 Common stock 416,620
Preferred stock (first seriestype 1) 67,000,000
Preferred stock (second seriestype 1) 100,000,000
Preferred stock (type5) 800,000,000
(Note) Number of shares outstanding changed during the fiscal year ended March 31, 2003 as follows:
Number of sharesissued I ssueprice Total capitalized amount
¥ million
iricrease due to ISUAanCe | common stock 2,325,000 ;f o150 50,985
Common stock 52,070,185 )
Increase dueto merger  |_Preferred stock (type 1) 67000 | 479,169
Preferred stock (type 2) 100,000 '
Preferred stock (type 3) 800,000
Dividends per share and Total Dividends (For the fiscal year ended March 31, 2003) (Yen)
) Dividendsper Share (Annual Tota Dividends
SMBC (Fiscal 2002) pI nterim ( ) Y ear-end (Annual)
Common stock 0.00 0.00 0.00 -
Preferred stock (first seriestype 1) 0.00 0.00 0.00 —
Preferred stock (second seriestype 1) 0.00 0.00 0.00 -
Preferred stock (type5) 0.00 0.00 0.00 —
(Reference) Former SMBC's Interim Dividends for Fiscal 2002
Dividendsper Share (Annual Dividends
Former SMBC p| nterim ( ) Y earend (Annual)
¥ ¥ ¥ ¥ million
Common stock 19.17 19.17 109,449
Preferred stock (type 1) 10.50 10.50 703
Preferred stock (type 2) 28.50 28.50 2,850
Preferred stock (type 3) 13.70 13.70 10,960
) Dividendsper Share (Annual) Dividends
Former SMBC (Fiscal 2001) Tenm Yeaond (Annual)
¥ ¥ ¥ ¥ million
Common stock 4.00 0.00 4.00 22,835
Preferred stock (first seriestype 1) 10.50 0.00 10.50 703
Preferred stock (second seriestype 1) 28.50 0.00 28.50 2,850
Preferred stock (type5) 13.70 0.00 13.70 10,960
(Yen)
- Dividendsper Share (Annual) Dividends
Former Wakashio (Fiscal 2001) Tierm Yeaand (Annual)
Common stock 0.00 0.00 0.00 —
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Calculation for Indicies
Financial Results for the Fiscal Y ear ended March 31, 2003

- Return on Common Stockholders’ Equity:
Net income — Preferred stock dividends
{(Stockholders’ equity at beginning of year — Number of preferred stocks outstanding at
beginning of year X Issue price) + (Stockholders’ equity at year-end — Number of
preferred stocks outstanding at year-end X Issue price)} / 2

X 100

- Dividend Payout Ratio:
Common stock dividends
Net income — Preferred stock dividends

X 100

- Ratio of Dividendsto Stockholders’ Equity:
Common stock dividends

Stockholders’ equity at year-end — Number of preferred stocks outstanding at year-end X Issueprice

X 100

(Note) From this fiscal year, SMBC applies‘Accounting Standard for Earnings Per Share’ (Financial Accounting Standards
No.2) and ‘Implementation Guidance for Accounting Standard for Earnings Per Share’ (Financial Accounting

Standards Implementation Guidance No.4).
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