May 26, 2003
Sumitomo Mitsui Financial Group, Inc.

NONCONSOLIDATED STATEMENT OF APPROPRIATION OF
RETAINED EARNINGSFOR THE YEAR ENDED MARCH 31, 2003 (PROPOSAL)

(Yen)
Unappropriated retained earnings at end of year 130,605,339,692
Retained earnings to be appropriated 33,306,812,050
Dividends on preferred stock (type 1) (10,500 yen per share) 703,500,000
Dividends on preferred stock (type 2) (28,500 yen per share)  2,850,000,000
Dividends on preferred stock (type 3) (13,700 yen per share)  10,960,000,000
Dividends on preferred stock (first seriestype 4) (19,500 yen per share) 81,412,500
Dividends on preferred stock (second series type 4) (19,500 yen per share) 81,412,500
Dividends on preferred stock (third seriestype 4) (19,500 yen per share) 81,412,500
Dividends on preferred stock (fourth series type 4) (19,500 yen per share) 81,412,500
Dividends on preferred stock (fifth series type 4) (19,500 yen per share) 81,412,500
Dividends on preferred stock (sixth seriestype 4) (19,500 yen per share) 81,412,500
Dividends on preferred stock (seventh seriestype4) (19,500 yen per share) 81,412,500
Dividends on preferred stock (eighth series type 4) (19,500 yen per share) 81,412,500
Dividends on preferred stock (ninth seriestype 4) (19,500 yen per share) 81,412,500
Dividends on preferred stock (tenth series type 4) (19,500 yen per share) 81,412,500
Dividends on preferred stock (eleventh seriestype4) (19,500 yen per share) 81,412,500
Dividends on preferred stock (twelfth series type 4) (19,500 yen per share) 81,412,500
Dividends on preferred stock (thirteenth seriestype4) (3,750 yen per share) 431,250,000
Dividends on common stock (3,000 yen per share)  17,385,112,050
Retained earnings carried forward to next year 97,298,527,642



