
(Sumitomo Mitsui Financial Group)

2. Banking Profit per Employee / Overhead Ratio <SMBC Non-consolidated>
(Millions of yen, %)

Six months Six months
ended ended

Sep. 30, 2004 Change Sep. 30, 2003
471,580 (27,728) 499,308

Per employee (thousands of yen) 26,203 319 25,884
(2)Banking profit 821,314 322,006 499,308

Per employee (thousands of yen) 45,636 19,752 25,884

444,917 (35,619) 480,536

Per employee (thousands of yen) 24,721 (190) 24,911

Overhead ratio 38.2 1.0 37.2 
(Notes) 1. Employees include executive officers (who are not board members) and overseas local staffs, and exclude temporary staffs,
                 employees temporarily transferred from other companies, and transferred staffs to other companies.
             2. Banking profit per employee is calculated on the basis of the average number of employees during the period.
             3. Overhead ratio = Expenses (excluding non-recurring losses) / Gross banking profit

3. Interest Spread (Domestic) <SMBC Non-consolidated>
(%)

Six months Six months
ended ended

Sep. 30, 2004 Change from
the six months
ended Mar. 31,

2004

Change from
the six months
ended Sep. 30,

2003

Sep. 30, 2003

Yield on interest earning assets (A) 1.46 + 0.01 + 0.01 1.45
Interest earned on loans and bills discounted (C) 1.79 + 0.03 + 0.06 1.73
Interest earned on securities 0.65 + 0.05 + 0.07 0.58

Total cost of funding (including expenses) (B) 0.83 0.00 0.00 0.83
Cost of interest bearing liabilities 0.09 0.00 0.00 0.09

Interest paid on deposits, etc. (D) 0.02 0.00 0.00 0.02
Interest paid on other liabilities 0.28 + 0.03 + 0.06 0.22

Expense ratio 0.74 0.00 0.00 0.74
Overall interest spread (A) - (B) 0.63 + 0.01 + 0.01 0.62

Interest spread (C) - (D) 1.77 + 0.03 + 0.06 1.71

4. Gains (Losses) on Securities <SMBC Non-consolidated>
(Millions of yen)

Six months Six months
ended ended

Sep. 30, 2004 Change Sep. 30, 2003
Gains (losses) on bonds 26,663 7,892 18,771

Gains on sales 51,422 (36,175) 87,597
Losses on sales (24,881) 43,872 (68,753)
Gains on redemption 133 133 -
Losses on redemption (11) (11) -
Losses on devaluation - 71 (71)

Gains (losses) on stocks 44,819 26,036 18,783
Gains on sales 60,005 9,095 50,910
Losses on sales (434) 24,286 (24,720)
Losses on devaluation (14,751) (7,345) (7,406)

(1)Banking profit (excluding transfer to general reserve for possible loan losses)

(3)Banking profit (excluding transfer to general reserve for
     possible loan losses and gains (losses) on bonds)
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