
(Sumitomo Mitsui Financial Group)

2. Banking Profit per Employee / Overhead Ratio <SMBC Non-consolidated>
(Millions of yen, %)

FY2004 FY2003
Change

940,495 (59,637) 1,000,132
Per employee (thousands of yen) 53,754 134 53,620

(2)Banking profit 1,291,972 291,840 1,000,132
Per employee (thousands of yen) 73,843 20,223 53,620

962,086 (15,305) 977,391

Per employee (thousands of yen) 54,988 2,587 52,401

Overhead ratio 38.2 1.3 36.9 
(Notes) 1. Employees include executive officers (who are not board members) and overseas local staffs, and exclude temporary staffs,
                 employees temporarily transferred from other companies, and transferred staffs to other companies.
             2. Banking profit per employee is calculated on the basis of the average number of employees during the period.
             3. Overhead ratio = Expenses (excluding non-recurring losses) / Gross banking profit

3. Interest Spread (Domestic) <SMBC Non-consolidated>
(%)

FY2004 FY2003
Change

Yield on interest earning assets (A) 1.45 0.00 1.45
Interest earned on loans and bills discounted (C) 1.78 0.03 1.75
Interest earned on securities 0.68 0.09 0.59

Total cost of funding (including expenses) (B) 0.84 0.01 0.83
Cost of interest bearing liabilities 0.09 0.00 0.09

Interest paid on deposits, etc. (D) 0.02 0.00 0.02
Interest paid on other liabilities 0.27 0.04 0.23

Expense ratio 0.75 0.01 0.74
Overall interest spread (A) - (B) 0.61 (0.01) 0.62

Interest spread (C) - (D) 1.76 0.03 1.73

4. Gains (Losses) on Securities <SMBC Non-consolidated>
(Millions of yen)

FY2004 FY2003
Change

Gains (losses) on bonds (21,590) (44,331) 22,741
Gains on sales 80,794 (46,151) 126,945
Losses on sales (102,343) 1,748 (104,091)
Gains on redemption 263 206 57
Losses on redemption (61) (6) (55)
Losses on devaluation (243) (129) (114)

Gains (losses) on stocks (118,727) (222,594) 103,867
Gains on sales 113,059 (38,111) 151,170
Losses on sales (4,206) 32,371 (36,577)
Losses on devaluation (227,580) (216,856) (10,724)

(1)Banking profit (before provision for general reserve for possible loan losses)

(3)Banking profit (before provision for general reserve for
     possible loan losses, excluding gains (losses) on bonds)
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