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Independent Certified Public Accountanis’ Report

To the Board of Dircctors of
Sumitemo Mitsui Bunking Corporstion

We huve exumined the consoliduted balance sheets of The Sakura Bank, Limited and consalidated
subsidinries as of March 31, 2001 and 2000, and the reluted consehdoted statements of income,
refained carnings and exsh Nows for the veors then ended, ol exprisssed in Tapanese yen, The Sakarn
Bonk, Limited was merged with the Sumitomo Bank, Limited os of April 1, 20001, io form Sumitomo
Mitsui Banking Corporation. Qur examinations were made in sccordance with aoditing studards,
procedures md practices gencrally accepted and applicd in Japan and, accordingly, included such tests
af the accounting reconds and such other auditing procedunes as we considerced necessary in the
clreumstances,

In our opinion, the consolicdeicd Anoncial stiements referred o obove prosent foirly the Fnancial
josition of The Sokurs Bank, Limited sod consolidated subsidisrics as of March 31, 2000 and 2000,
and the results of their operations and ¢ash lows for the years then ended, in conformily with
ageounting principles and proctices generally seeepled in Jupan applicd on w consistent basis.

As deseribed in Noto 1 1o the consolidated finsncial siatements, The Sakura Bank, Limited and
consolidated subsidiarics have adopted new accoanting standards for firancial instrements, employee
retircment benctit and revised accounting sandand for foreign curmency translation, in the prepuration
of their consolidatad finnneial statements for the year ended March 31, 2001,

Our gxaminztions also comprehended the transiation of Japancse yen amounts into U.S. dodlor amounis
and, in our opinion, such translaton has been mode in conformity with the basis stted in Mote 1
Such LS. dollor amounts are presented solely for the convenienee of readers outside Japan.

As described in Note 37 to the consclidaied financial statemenis, The Sakuma Bank, Limited and The
Sumitome Bank, Limited hove completed menger onApnl 1, 20001,

Contury Ota o 2 Co. @E&Zﬂr 2

Century Ota Shawa & Co. Tehmatsu & Co.

Takya, Japan
June 28, 2001

See Mote 1 to the consoliduted financizl statements which exploins the basis of preparing the

consolidned financial statemens of The Sakura Bapk, Limited and consplidued subsidiaries under
Japanese acoounting principles and practices,



