
Capital
Common equity Tier 1 capital increased by ¥1,153.6 
billion year-on-year to ¥11,992.6 billion, primarily due to 
an increase in net unrealized gain on equity holdings as-
sociated with higher stock prices. Tier 1 capital increased 
by ¥1,762.7 billion year-on-year to ¥13,311.6 billion and 
total capital increased by ¥1,847.1 billion year-on-year 
to ¥14,197.9 billion mainly due to issuance of Additional 
Tier1 bonds.

Risk-Weighted Assets
Risk-weighted assets increased by ¥15,563.6 billion 
year-on-year to ¥92,848.6 billion, mainly due to the start of 
phased implementation towards Basel III finalization from 
the end of March 2024, in addition to increase in lending in 
domestic and overseas.

Capital Ratio
As a result of the above, the Common Equity Tier 1 capital 
ratio, which represents the most important form of core 
capital, stood at 12.91%, while the total capital ratio was 
15.29%. Both ratios remain adequate.  

Leverage Ratio
Due to the increase in Tier 1 capital, the leverage ratio 
increased by 0.24% year-on-year to 5.27%.  

External TLAC Ratio
In addition to increasing our own equity capital, SMBC 
Group strives to increase external TLAC capital by procur-
ing external TLAC bonds primarily from overseas corporate 
bond markets. The external TLAC ratio was 23.92% on a 
risk-weighted asset basis and 10.13% on a total exposure 
basis, meeting mandated levels for both.  

Financial Review
Capital

Consolidated Capital Ratio (BIS Guidelines) 
 (JPY bn)

March 2024 March 2023 YoY

Common equity  
Tier 1 capital

11,992.6 10,839.0 +1,153.6

Additional Tier 1 capital 1,318.9 710.0 +608.9

Tier 1 capital 13,311.6 11,548.9 +1,762.7

Tier 2 capital 886.3 801.9 +84.4

Total capital 14,197.9 12,350.8 +1,847.1

Risk-weighted assets 92,848.6 77,285.0 +15,563.6

Common equity Tier 1 
capital ratio

12.91% 14.02% (1.11)%

Tier 1 ratio 14.33% 14.94% (0.61)%

Total capital ratio 15.29% 15.98% (0.69)%

Leverage Ratio

Leverage Ratio 5.27% 5.03% +0.24%

External TLAC Ratio

Risk-weighted asset basis 23.92% 25.28% (1.36)%

Total exposure basis 10.13% 9.72% +0.41%

Total Exposure

Total exposure* 252,514.1 229,517.0 +22,997.1

* Excludes deposits with the Bank of Japan
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