Consolidated Statement of Operations

Sumitomo Mitsui Financial Group, Inc. and Subsidiaries

Year ended March 31, 2003

Millions of yen

Millions of
U.S. dollars (Note 1)

Income
Interest income:
Interest 0N 10aNS anNd ISCOUNLS ........ocuuiiiiiiiie ettt s ¥1,266,271 $10,535
Interest and diViIdeNdS ON SECUITIES ........couiiiiiiiieeiie ettt 268,261 2,232
Interest on receivables under resale agreemMeNtS.........ccooviiiiiiiiiiiiiii e 1,352 11
Interest on receivables under securities borrowing transactions ...........c.cccoocvvvieniceiiciee i 225 2
Interest 0N deposits WIth DANKS.........ccuiiiiiiie e e e e e e eneeee s 34,768 289
Other INTEIEST INCOME ... .ttt b ettt et nbe e 246,028 2,047
THUSE FEES ittt h ettt oo h et oo bt e e et et et e et e e e 7 0
Fees and commissions (Note 18) .. 424,238 3,529
Trading ProfitS (NOE L19) ...ttt ettt e e et e e bb e e e sb e e e e bbe e e sanbe e e anneas 206,496 1,718
Other operating iNCOME (NOE 20).......ciuuiiiiiiiieiie ettt 946,957 7,878
Other INCOME (NOLE 21)....uieeiiiiie ettt et et e e e e e et e e e bt e e e st eeanbeeeansteeeenbeeeasbeeesnnaeeeannes 123,683 1,029
QLo €= LN 13 oo T3 =SS ¥3,518,293 $29,270
Expenses
Interest expenses:
INEEIEST ON AEPOSIES ....veivietieie ettt ettt ettt et te e st e ste e s e sbeebeebesteeneesseeneessaennens ¥ 159,950 $ 1,331
Interest on borrowings and rediSCOUNLS ........cccuiiiiiiiiiiicii e 56,485 470
Interest on payables under repurchase agreemMeNtS. ...........coviiiiiiiiiiienie e 18,185 151
Interest on payables under securities lending transactions ...........cccceveveieeeviieeesie e 28,830 240
Interest on bonds and bonds with subscription rights for shares ...........c.cccoooviiiiiiiicicie 76,219 634
Other INTEIrEST EXPENSES ... ..eiiiiiit ettt ettt e bt e it e e bt e e et eeanre e e e 77,732 647
Fees and cOMMISSIONS (NOLE 18) .....cciiuuiiiiiiiiiiiiiie ettt ettt ettt e e e e snenaeenes 71,338 593
Trading 10SSES (INOE 1) ...ttt ettt ettt et e et e e et e e e e b e e e e nb e e e sanb e e e enneas 725 6
Other operating eXpensSes (NOLE 22) ........ccuiiiuiiiiiiiie ittt 721,134 5,999
General and admiNISIratiVe EXPENSES ......uuiiiiiieeiiiieeiiieeeetiee et e e e e e e e stee e e snteeeasreeeeebeeeaaneeeeas 889,237 7,398
Transfer to reserve for possible loan losses 654,711 5,447
Other eXPENSES (NOTES 23, 24) .. ..iiiieitiiiiie etttk b ettt e b e et e 1,354,655 11,270
JLIE0] €= U=y =T 1= PSSR ¥4,109,207 $34,186
Loss before income taxes and mMiNOrity INTEreStS .....cc.viiiiiiiiiiiii e ¥ 590,914 $ 4,916
Income taxes (Note 24):
(U411 21 PR OTRR ¥ 66,068 $ 550
DIEFEITEA ... bttt (225,190) (1,873)
MiINOrity INtEreStS IN NEL INCOMEB.......viiieieiie ettt e s e e s e e e e e e sseeeesnsaeeensneeeenn ¥ 33,567 $ 279
NV 0 1TSS ¥ 465,359 $ 3,872
Yen U.S. dollars (Note 1)
Per share data:
INEBLIOSS ..ottt ettt et ettt ettt n Rt n et R et R et n et ne et nne e ¥84,324.98 $701.54
NEtINCOME — QIIULEA. ...t — —
Declared dividends 0N COMMON STOCK .........oiiiiiiiiiiiieiiie e 3,000 24.96
Declared dividends on preferred StOCK (TYPE 1) ..ooueiieiiiiiiiiiieiiii et 10,500 87.35
Declared dividends on preferred StOCK (TYPE 2) ..oouueieiiiiiiiiieeeiii e 28,500 237.10
Declared dividends on preferred StoCK (TYPE 3) ...ooiviiiiiiiiiiiieiii et 13,700 113.98
Declared dividends on preferred stock (First to Twelfth series Type 4)... 19,500 162.23
Declared dividends on preferred stock (Thirteenth series TYPe 4) ...ccveevveveecieeeiiiee e 3,750 31.20

See accompanying notes to consolidated financial statements.
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