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Important Notice and Disclaimer

This presentation has been prepared by SMBC Aviation Capital Limited (the
“Company”) solely for information purposes and does not constitute, and
should not be construed as, a prospectus, offering memorandum,
advertisement or offer to sell or issue securities or otherwise constitute an
invitation or inducement to any person to purchase, underwrite, subscribe to
or otherwise acquire securities in the Company or any member of the Group
(as defined below), and neither any part of this written or oral presentation
nor any information or statement contained herein or therein shall form the
basis of or be relied upon in connection with any contract or commitment
whatsoever.

The information contained in this document is confidential and is being made
only to, and is only directed at, persons to whom such information may
lawfully be communicated. This document may not be (in whole or in part)
reproduced, distributed, stored, introduced into a retrieval system of any
nature or disclosed in any way to any other person without the prior written
consent of the Company.

The information contained in this document has not been verified or reviewed
by the Company’s auditors and, as such, is subject to all other publicly
available information and amendments without notice (such amendments may
be material).

The Company makes no representation or warranty of any sort as to the
accuracy or completeness of the information contained in this document or in
any meeting or presentation which accompanies it or in any other document or
information made available in connection with this document and no person
shall have any right of action against the Company or any other person in
relation to the accuracy or completeness of any such information.

Each recipient acknowledges that neither it nor the Company intends that the
Company act or be responsible as a fiduciary to such investor, its management,

stockholders, creditors or any other person. By accepting and providing this
document, each investor and the Company, respectively, expressly disclaims
any fiduciary relationship and agrees that each investor is responsible for
making its own independent judgments with respect to any transaction and
any other matters regarding this document.

This document contains statements that constitute forward-looking statements
relating to the business, financial performance and results of the Company and
its subsidiaries (the “Group”) and the industry in which the Group operates.
These statements may be identified by words such as “expectation”, “belief”,
“estimate”, “plan”, “target”, or “forecast” and similar expressions or the
negative thereof; or by the forward-looking nature of discussions of strategy,
plans or intentions; or by their context. All statements regarding the future are
subject to inherent risks and uncertainties and various factors could cause
actual future results, performance or events to differ materially from those
described or implied in these statements. Such forward-looking statements are
based on numerous assumptions regarding the Group’s present and future
business strategies and the environment in which the Group will operate in the
future. Further, certain forward-looking statements are based upon
assumptions of future events which may not prove to be accurate and neither
the Company nor any other person accepts any responsibility for the accuracy
of the opinions expressed in this document or the underlying assumptions.
The forward-looking statements in this document speak only as at the date of
this presentation and the Company assumes no obligation to update or provide
any additional information in relation to such forward-looking statements.

This document is not intended for distribution to, or use by, any
person or entity in any jurisdiction or country where such
distribution or use would be contrary to local law or regulation or
which would require any registration or licensing within such
jurisdiction.




' SMBC AVIATION CAPITAL SMBC Aviation Capital — Investor Highlights

Strong Industry Fundamentals

Industry-Leading Platform and Portfolio

Strong Shareholder Support and Balance Sheet Flexibility

Strong Financial Results and Cash Flow Metrics
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Industry Overview




o’ SMBC AVIATION CAPITAL Rationale for Leasing

Why Lease Aircraft?
» Fleet flexibility » Conserve liquidity and debt capacity
e Remove residual value risk » Faster access to aircraft

Lessor Share of World Fleet?!

1980 2001 2017

Non-Leased

1 Ascend FlightFleets Analyzer (Western Built Jets, Regional Jets & Turboprops).

[9)]



i/’ SMBC AVIATION CAPITAL Strong Air Traffic Growth Underpins Demand for Aircraft

Annual Passenger Traffic!
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1 Airbus Global Market Forecast 2016, 2 Airbus Global Market Forecast 2017, 3 Boeing Current Market Outlook 2017, 4 RPK: Revenue Passenger Kilometres in
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o' SMBC AVIATION CAPITAL Fleet Growth Forecast

Narrowbody' and Widebody Passenger Fleet Evolution? Financing Forecast for Global Commercial Aircraft3

39,750

Billions of US$ $185 3189
$172

$153
$139

18,190

2018F 2019F 2020F 2021F 2022F

~40% of the global fleet is owned by aircraft lessors4

2015 2035

1Single aisle aircraft type excluding regional jets. 2 Boeing Current Market Outlook 2016. 3 Boeing Capital Corporation — relates to New Deliveries. 4 Ascend.
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Strategy Overview
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Our Consistent Strategy
Leading Focus on Focus Trading
Market Liquid Assets on Risk through the

Position Management cycle
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Leading Market Position

4th
Largest Lessor
Globally*

428
Owned and
Managed Aircraft
235 Committed
Aircraft

1N

AR

$16bn
Aircraft Assets

(Owned and
Managed)

c.100
Airline Customers in
more than 40
Countries

}

131

Aircraft managed
for Japanese
Investors

!

32 JOLCOs?

financing

$2.4 billion
of Aircraft

FY 2016 / 17

!

$ 1.6 billion3

Commercial
Debt Arranged

FY 2016 / 17

}

31

Aircraft sales
into Japan since
2012

! As measured by number of western-built jet aircraft owned and managed, in service and in storage at 31 December 20172 Japanese Operating Lease with a
Call Option (JOLCOs) are used to finance new aircraft.3 For the 18 month period to 30 September 2017. All other values are as at 31 December 2017.

Source: SMBC Aviation Capital
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o' SMBC AVIATION CAPITAL High Quality, Liquid Aircraft Portfolio

# of # of # of # of
Aircraft | aircraftin | aircraft | aircraft | aircraft # of # of
Type our in in on operators*? | countries*?
portfolio' | Service? | Storage> | order?
A320
Family 105 6,799 237 386 284 107
A320-NEO
3Family 9 251 3 5,699 127 82
A350-900 2 142 3 531 41 30
B737-800 109 4,613 49 342 183 75
B787-8 8 339 3 71 42 36

Considerations when determining aircraft liquidity:
» Consistency of cashflows
¢ Number of operators

» Geographical spread of operators

1 Weighted by net book value (NBV) as at 31 December 2017.2 Values per Ascend.
* Includes orders.
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g SMBC AVIATION CAPITAL Diverse Lessee Portfolio with Limited Concentrations

Regional Distribution of Lessee as % of NBV?! Diversified Lessee Base as % of NBV!

Aeroflot LionoAir Asiana
53%  45%  43%

Air Europa Jeju Air 3.9%
5.9%

Garuda 3.4%
Avianca

6.7% Volaris 3.4%
Developed Europe
21.7% GOL 2.9%
Emerging Europe . Do TUI 2.8%
North America 10.2% Diversified
5.6% Developed Asia Lessee Base!
9.5%
MEA
5%
S Emerging Asia
27.0%
South America
21.5%

Other
56.9%

* Top 5 lessees lease 26.7%
of portfolio NBV

* Top 10 lessees lease 43.1%
of portfolio NBV

1 Weighted by NBV as at December 31, 2017
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Risk Management is at the Core of our Business

Disciplined Asset
Focus

Credit and
Transaction
Analysis

Active Portfolio Prudent Liability
Management Management

Consistent Profitability and Stable Long-Term Returns

13
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Nine Months ended 31 December 2017 — Highlights

Operating Performance

QL

39 43 11
Aircraft Sold Signed Aircraft
and another Contracts / Deliveries
11 planned LOIs for SLB

sales Aircraft

Financial Performance

$10bn $802m 42.7%
Aircraft Assets Revenue and Operating
(including Operating Margin4
PDPs3) Income

4.5
Average
Age?

$260m
Profit before
Tax

6.4
Lease Term
Remaining?

A-/BBB+
Credit Rating
from Fitch and
S&P

1Weighted average by Net Book Value (NBV) as at 31 December 2017. 2 Weighted by NBV as at 31 December 2017. 3 Pre-Delivery Payments (PDPs) are payments
made by the purchaser to the aircraft manufacturer in advance of delivery of the aircraft. 4 Defined as Lease Revenue less Depreciation less Finance Expense

(excluding Break Costs) / Lease Revenue less Maintenance Income.
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Appendix:

Historic financial information
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Consolidated Statement of Comprehensive Income ($’000)

Income
Lease revenue
Other revenue
Revenue

Other operating income

Expenses
Depreciation
Impairment
Operating expenses
Net trading expense
Profit from operating activities
Finance costs
Interest income
Interest expense
Break losses
Net finance costs
Profit before taxation
Tax expense
Profit from continuing operations
Other comprehensive income
Effective portion of changes in fair value of cash flow hedges
Movement in fair value of available for sale assets
Tax on other comprehensive income
Other comprehensive income, net of tax

Total comprehensive income

Year ended March 31 (audited)

2017 2016 2015 2014 2013
1,002,159 899,024 823,168 733,153 574,700
18,099 17,795 16,235 14,492 3,535
1,020,258 916,819 839,403 747,645 578,235
70,312 57,661 40,450 24,307 48,677
1,090,570 974,480 879,853 771,952 626,912
(347,736) (320,967) (285,801) (250,384) (163,077)
(20,598) (61,279) (52,237) (26,171) (13,367)
(109,252) (118,027) (103,653) (84,848) (84,560)
398 (811) 2,356 (932) (4,054)
613,382 473,396 440,518 409,617 361,854
33,977 37,219 56,328 81,551 73,338
(315,689) (292,050) (296,487) (275,784) (234,135)
(19,185) (14,700) (6,115) (3,151) 1(321,093)
(300,897) (269,531) (246,274) (197,384) (481,890)
312,485 203,865 194,244 212,233 (120,036)
(41,757) (28,823) (29,763) (35,927) (3,776)
270,728 175,042 164,481 176,306 (123,812)
50,880 (30,258) (7,813) 5,894 (11,541)

- - (272) 272 :

(6,399) 3,784 1,047 (765) 1,443
44,481 (26,474) (7,038) 5,401 (10,098)
315,209 148,568 157,443 181,707 (133,910)




I'I SMBC AVIATION CAPITAL

Consolidated Statement of Financial Position ($’000)

Non-current assets

Property, plant and equipment
Goodwill and intangible assets
Loan receivables

Derivative financial instruments
Lease incentive assets

Current assets

Finance lease receivables
Loan receivables

Trade and other receivables
Cash and cash equivalents
Derivative financial instruments
Lease incentive assets
Available for sale assets

Total

Total assets

Equity

Share capital

Other components of equity
Profit and loss account
Total equity

Non-current liabilities

Trade and other payables
Obligations under finance leases
Borrowings

Deferred tax liabilities

Derivative financial instruments

Current liabilities

Trade and other payables
Obligations under finance leases
Borrowings

Derivative financial instruments

Total liabilities
Total equity and liabilities

As of March 31 (audited)

2017 2016 2015 2014 2013
10,141,783 9,550,921 9,232,836 8,063,511 7,326,174
12,558 22,017 24,768 19,694 25,118
= = 78,524 80,088 121,812
16,339 420 2,947 7,102 426
95,376 69,695 55,802 41,169 11,983
10,266,056 9,643,053 9,394,877 8,211,564 7,485,513
- - - 3,818 -
- - 1,564 1,564 2,041
67,891 51,524 39,074 54,735 25,062
278,393 204,737 255,859 391523 188,287
6 235 2,199 - -
24,165 22,449 20,594 20,353 14,285
= = = 2,889 =
370,455 278,945 319,290 480,882 229,675
10,636,511 9,921,998 9,714,167 8,692,446 7,715,188
187,513 187,513 187,513 187,513 187,513
215,725 171,244 197,718 204,756 199,355
1,383,035 1,112,307 937,265 772,784 596,478
1,786,273 1,471,064 1,322,496 1,165,053 983,346
505,573 482,818 515,915 458,571 393,681
227,028 286,584 340,999 394,772 466,891
6,681,890 6,223,833 5,930,002 5,816,788 4,986,704
294,198 259,902 236,997 214,842 184,196
21,320 43,799 17,183 13,756 14,851
7,730,009 7,296,936 7,041,096 6,898,729 6,046,323
488,812 485,983 307,071 242,347 235,897
59,556 54,723 48,389 49,369 47,836
571,861 612,745 994,529 334,557 401,464
= 547 586 2,391 322
1,120,229 1,153,998 1,350,575 628,664 685,519
8,850,238 8,450,934 8,391,671 7,527,393 6,731,842
10,636,511 9,921,998 9,714,167 8,692,446 7,715,188




