
To the Board of Directors of sum北omo Mitsui Banking corporation

Vve were engaged by sumltomo Mltsul Banklng corporatlon (the comP皐ny ) to peげorm a

reason3ble assurヨnce en9agement of the company's statement that the proceeds from the

October 20,2015 issuance of 2.45ツ0 senior Notes Due 2020'1ncluded on the accompanying

Green Bond use of proceeds staternent dated March 31,2017 Setfodh in Appendix B (the ' use

Of proceeds statement") were either distributed to qualiNing renewable energy and energy

e作Clency projects or held in ovemight or sh0け・term finヨndalinstruments

!ndependent Reasonable Assurance Rep0け

anagement'S Responsibilities

Managernentis responsible forthe preparation ofthe use of proceeds statementin accordance

With the Eligible Green project and ovemight or sh0代、term financialinstrument crlterla set forth in

Appendix A

Our Responsibilities

Our responsibility is to expresS 日 re3Sonable assurance opinion on the presentation ofthe use of

Proceeds statement based on the procedures we have pe汁ormed. vve conducted our

engagementin accordance wlth lntematlonal stヨndard on ASSU「3nce Engヨgements (1SA日 3000,

Assurance Engagements other 7han Audits or尺eⅥews ofHistoricalFmancia11nformation lssued

by the lntemational Auditing and ASSU『ance Sねndards Board. That standard requires that we

Comply with ethical requirements lncluding independence requirements,ヨnd plan and peげorm

0山 Procedures to obtain reasonable assurance about whetherthe use of proceeds statementis

free hom matehal mlsstatement

The procedures seleded depend on ourjudgment, induding the assessment ofthe risks of

material misstatement ofthe use of proceeds S怡tement whether due to fraud or error.1n mヨking

those risk assessments, we consider internal contr01 「eleVヨnt to the preP引ation ofthe use of

Proceeds S怡tement in order to design assurance procedures that are appropriate in the

Circumstヨnces, but notforthe purposes of expressing a condusion as to the e什ectiveness ofthe

Company's internal contr01 0ver the preparation of the use of proceeds statement. our

Procedures include ob怡ining an unde円tanding ofthe intemal control and examining, on a test

basis, evidence suppoding the design ofthe intemal cont『01.
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Inherent limltatlons

Because of the inherent limitations of intemal contr01, it is possible that fraud or errors may occur

and not be detected. our reasonable assurance engagement is not designed to detect a11

deficiendes in internal contr01 0ver the preparation of the use of proceeds staternent ヨS the

Procedures peげormed are undertaken on a test basis

Further, the intemal contr010V引 the preparation ofthe use of proceeds st3tement has 「10t been

Subject to any reasonable assurance procedures and no opinion is expressed as to its

e仟ectiveness

The reasonable ヨSsurance opinion expressed in this report has been formed on the above basis

Conclusion

In our opinion, the cornpany s use of proceeds statement has been prepared and presented,1n

a11 materlalrespects, in accordance Ⅷth the Eligjble Green project and ovemight or sh0寸・term

町nanciヨ1instrument criter治 Setforth in Appendix A

Restriction of use of our Rep0け

The use of proceeds statement and the Elig山le Green project criteria have been prepared by

the comP3ny for current and potent恰linstitutlonalinvestors forthe purpose of understanding how

the company used the proceeds from the october 20,2015 issuance of 2.45% senlor Notes Due

2020. our repod is intended solely for the Board of Directors ofthe company. vve dlsclaim any

assumption of responsibi11ty for any reliance on this repod, t0 ヨny person otherthan the Board of

Directors ofthe company for any other purpose thヨn that for whlch it was prepared

Ourlndependence and QuaⅡty con討01

Vve have complied with the code of Ethics for professlonal Accountants issued by the lntern3tional

Ethics S始ndards B0ヨ「d for Accountants, which includes independence and other requirements

founded on fundarnental prinCゆ1巳S ofinte9rity, objectivity, professional competence and due care,

Confident治枇y and professional behavior.1n accordance with lntemational standard on Qualiw

Contr01 1, we maintain a comprehensive system of quality controlincluding documented policies

3nd procedures regarding comp!iance Ⅷlh ethical req山「ements, professional standards and

appli伽ble legal and regulat0Ⅳ requirements

Tokyo, Japan

25 August,2017
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Asset Are日

Pr0谷 tsand0 6rni torsholt→'6rm ガ nC后/カフStrum6nt crだ6r冶

Cat Ory

S013r Energy

Sub cat

Photovoltaic power Development, construction 3nd or operヨtion ofphotovoltヨic
宮enerationfacilities powergeneration千acilities

Consentrated s01ヨr power Development, construction and or operation of concentrated
Solar power faci枇ies with a maximum of 15、底as-"red backupfacilities

Transmisslon
Transmission in"'3Structure, manufacturin宮 faci枇ieS 3nd other

in6、a$tructure
facilities wh011y dedicated to s013r enerEy

manufacturing

Wi"d power 宮enerヨtion Development, construction and or operation ofon-shore or 0仟一
Shore wind power Ξenerヨtion facilitiesfacilities

Transmission
Trヨnsmission infrastructure, m3nufacturlnΞ and operational

infrastructure
faci批ie$, and other facilities wh011y dedicated to wind energy

manufacturin且

Development, construction and or operation of run-of-river hydro
Hydr゜ P゜wer 宮ener3ti゜n ower eneration チacilities where the 千aci枇y has the capacity to

faci枇ie$
"enerate 25 me且awatts or less

Development, construction and or oper3tion of geothermal power
宮eneration faci枇les

Deve!opment. construction and or operation of biomass power
generation faci枇ies

ReneW3ble

EnerEy

0N

Wind E"er宮y

Hydro

Geothermヨ1

仏即釦'だ.N

Description

Biomass

Geotherm81 Power

宮eneration facilities

Biomass power

Ξeneration facilities

Waste元0-enerEy

electricity

Energy-
ConseNヨtlon

equlpme"t

EnergY

E仟iciency
Green building

Ener宮Y-conseNヨtion

equlpment

Ships or vessels

New buildin宮 Construction

Existin宮 buildin目
retrofits

Waste气0-energy electricity derived "'om organic W3Ste

Resource

Productivity

Trヨnsport3tion

Equipments including LED Li宮hting, HVAC (heヨting, venti13tinΞ,3i
Conditionin宮) systems, building insulation, energy demヨnd contr01
Systems which improve the enerΞy e仟iciency of a buildlng or
buildin宮 SubsYstem

・OV6rni区ht or shorヒ T6rm Flnarlcla11nBtrum8nt crlt rla

Overn1且ht or other sh0ん→erm investment$ criteria is defined as cash and due 行om banks, which is in line with the reportin宮 in
J-GAAP

Ships or veS5els

Recyclin且

New buildin宮 Construction or existin宮 bU11din宮 retro"ts quali色,1ng
Under an industry third-party-verified 宮reen ce代i打Cation scheme
Such as "LEED,""BREEAM、""CASBEE." to a level of at !east
"LEED silver," at least "BREEAM very Good." or ヨt leヨSt
"CASBEE " A 16V61."

Ships or vessels wlth (or to be retr0打tted with) 1MO Ener別
E千6Ciency Design lndex (EEDD ヨnd ship Ener宮y E仟iciency
Management plan (SEEMP)

Development. construction and or operation of publio
transp0代ation facilities that wi11 be intended to substitute 十or
Private tran5Portatlon

Development, construction ヨnd or operation of recycling facilities
for municipa1 ヨnd industrial WヨSte

In6・astructure. mヨnufacturin宮ヨnd facilities wh0Ⅱy dedicated to
recyclin宮

Pub11C transp0代ation

RecydlnΞ facilities

In"'astructure /

manufacturin宮



Se ofpro

as of

Net proceedS 什om Note lssuance

dS 始t m6nt

Sumitomo Mitsui Banking corporation us.$500,000.0002.45゜o senior Notes due 2020

Use of proceeds as of Mar.31 2017

Mar31 2017

Asset Area

Renewable Energy

Renewable EnerEy

Renewable EnerEy

Renevvable Energy

Renewable EnerEy

Renewable Ener宮y

Renewable Energy

Renevvable EnerΞy

Renewable Energy

Renewable Energy

Category

Wind En田gy

Vvind Ener宮y

Vvind Energy

Vvind Energy

Vvind Ener底y

Wind Ener套y

Wind Energy

Solar Ener8y

(Appendix B)

Sub cate且ory

Wind power 套eneration
facilities

Wind power 宮eneration
facilities

Wind power generation
facilities

Vvind power 宮eneration
facilities

Wind povver 号eneration
facilities

Wind power generation
十aci枇ies

Wind power 唇eneration
facilities

Photovoltaic powe

generation faci11tie

Waste-to-energy

electricity

Vvaste-to-energy
electricity

Loan A宮reement

Date (yy mm dd

USD 50omiⅢon

Tot31 Use of proceeds

Percenta宮e of Note proceeds Fundin宮 Eligible Green projects

Biomass

2014/4/21

(USD mi11ion)

OutstandlnE

(USD equiv

Biomass

Excess Net proceeds lnvested in sh0ん一term financia11nstruments

2015/4/30

2014/1V19

2014/10/24

2014/5/14

67

2014/1ν20

56

2014/6/13

52

2014/4/24

40

2014/8/20

35

2014/10/30

32

29

24

51

USD 419mi"ion

33

83'800

USD 81 mi11ion


